%37 K% 40 8 FRFR(HKAFMR) Vol.37,No.4
2023 # 12 A Journal of Xichang University (Natural Science Edition) Dec.,2023

doi:10.16104/j.issn.1673-1891.2023.04.005

FelEl £ Aol b i 2 sl 55 5380
— R PR Br IR o Br

ZW N, RIEHR

=

(HT H 2= BE g 2B, 4 2 85 H 351100)
i E:[BHIAERA 2@ KRB RGBT LA 69 54 ak [ 7R [ BUL B4 b M 426y 12 MW 44547, 26
ERABRF o ERECNELANINBA T, BRFEZANE T, R kAR E (k-means) Sk HAR#EF 5L [ER]I(DE®LE
W M S M EIAS E R AT R R (DANE TR LT A M S5O YRR EEARE, BA AR T
MM A S H R K ERREA R F T B R BT R, AEEDBTOHEmi Q) RESHFERANI > MIKE,
2R A FIE RS Ao B N BRARB A AL A BB AR K B A A N 8] AR AR AR A AR ) A FE e AR A 8] L B A AR
L Y B o S D R R A N 3 i KA s N DE S PAR B NE RO U = 2
FEERI R AT S AGE; B F AT R E oA
FEHDES F406.7;F426.82  XEARER:A  XEHS:1673-1891(2023)04-0024-06

Financial Performance Evaluation of Listed Companies in China’s Food

Industry: Based on Factor Analysis and Cluster Analysis

GONG Lizhen, XU Peiyu
(School of Business, Putian University, Putian, Fujian 351100, China)

Abstract; [ Objective ] To analyze the financial performance of Chinese listed companies in food industry more systemati-
cally and comprehensively. [ Method ] 12 financial indicators that reflect the financial performance of enterprises are se-
lect; first, their dimensions are reduced to 4 factors through factor analysis method; then, according to these 4 factors,
the samples are classified through k—-means clustering method.[ Result] (1) The financial performances of listed food com-
panies are varied, and the industry development is unbalanced. (2)The four factors have different degrees of influence on
the financial performance of food listed companies. The profitability factor has the greatest impact on financial perfor-
mance, followed by the solvency factor and the operating ability factor, and the development ability factor has the least
impact. (3)In cluster analysis, the sample companies are divided into three categories, namely, high—growth efficient
companies with strong operation and development ability but weak profitability, low—efficiency companies with strong
debt paying ability but weak other abilities, and high—profit companies with strong profitability but weak other abilities.
[ Conclusion | Different development proposals are made for different types of companies.
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