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Study of Financial Policy to Promote Independent
Innovation of China’s Auto Industry

LIANG Zheng—xi', LIANG Dong-jin’

(1.Sichuan Industrial and Commercial Vocational College, Dujiangyan, Sichuan 611830;
2.Southwestern University of Finance and Economics, Wenjiang, Sichuan 611130)

Abstract: China's automotive industry has developed rapidly in the past 20 years. The issues arising with the
rapid development cannot be ignored. Lack of independent innovation is one of the biggest problems that China's
automobile industry is facing, with the result of difficulty for China to change from a big car couniry to a strong one.
Fiscal policy as a means of national macro—control, plays an indispensable role for promoting the automobile
industry in the process of innovation. Government should enhance the financial support for independent innovation of
China's automobile industry and to improve the ability of the independent innovation.

Key words: Automobile industry; Independent innovation ; Fiscal policy



